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ABBREVIATIONS

AANZFTA ASEAN-Australia-New Zealand FTA

AEQI Automatic Exchange of Information

ACFTA ASEAN-China FTA

AHU Online Online public services by Directorate General of
General Law Administration (Administrasi Hukum
Umum Online)

AKFTA ASEAN-Korea FTA

AMDAL Environmental Impact Assessment (Analisa
Mengenai Dampak Lingkungan)

AOI Articles of Incorporation

APA Advance Pricing Agreements

API Import Identity Number (Angka Pengenal Impor)

ATIGA ASEAN Trade in Goods Agreement

BANI Indonesian National Arbitration Body (Badan
Arbitrase Nasional Indonesia)

BAL Basic Agrarian Law

BEPS Base Erosion and Profit Shifting

BPJS Social Insurance Administration Organization
(Badan Penyelenggara Jaminan Sosial)

BKPM Indonesia Investment Coordinating Board (Badan
Koordinasi Penanaman Modal)

BLU Public Service Agency (Badan Layanan Umum)

BOT Build-Operate-Transfer

BPK State Audit Board (Badan Pemeriksa Keuangan)

BP MIGAS Executive Agency for Upstream Oil and Gas
Business Activities (Badan Pelaksana Kegiatan
Usaha Hulu Minyak dan Gas Bumi)

BPN National Land Agency (Badan Pertanahan Nasional)

BPS Central Bureau of Statistics (Badan Pusat Statistik)

BRT Bus Rapid Transit




ABBREVIATIONS

BUMN State-Owned Enterprise (Badan Usaha Milik
Negara)

BUMD Local Government-Owned Company/Enterprise
(Badan Usaha Milik Daerah )

BRI Belt and Road Initiatives

CAGR Compound Annual Growth Rate

CFC Controlled Foreign Companies

T Corporate Income Tax

CPO Crude Palm Ol

CRS Common Reporting Standard

CSR Corporate Social and Environmental Responsibility

DER Debt-to-Equity Ratio

DKl Jakarta Special Territory of the Capital City (Daerah Khusus
Ibukota) Jakarta

DGT Directorate General of Taxes

DNI Negative Investment List (Daftar Negatif Investasi )

DPD Regional Representatives Council (Dewan
Perwakilan Daerah)

DPR People's Representative Council (Dewan Perwakilan
Rakyar)

EFTA European Free Trade Association

EIU Economist Intelligence Unit

EPA Economic Partnership Agreements

FCPA Foreign Corrupt Practices Act

FDI Foreign Direct Investment

FTA Free Trade Agreements

GCA Government Contracting Agency

GDP Gross Domestic Product

|Al Indonesian Institute of Accountants (/katan Akuntan
Indonesia)

IBE Implementing Business Entity




ABBREVIATIONS

ICSID International Centre for Settlement of Investment
Disputes

IDX Indonesia Stock Exchange (Bursa Efek Indonesia)

[E-CEPA Free Trade Agreement with Australia

lcp Indonesian Institute of Certified Public Accountants

[IGF Indonesia Infrastructure Guarantee Fund

IIF Indonesia Infrastructure Finance (IIF)

JEPA Indonesia-Japan Economic Partnership Agreement

ILO International Labor Organization

IMF International Monetary Fund

IPO Initial Public Offering

ISIC International Standard Industrial Classification

IUP Mining Business License (/zin Usaha Pertambangan)

KBLI Indonesian Standard Industrial Classifications
(Klasifikasi Baku Lapangan Usaha Indonesia)

KEK Special Economic Zone (Kawasan Ekonomi Khusus)

KEPMA Supreme Court Decision (Keputusan Ketua MA)

KITE Import Concession for Export Purposes
(Kemudahan Impor Tujuan Ekspor)

KP Mining Authorization (Kuasa Pertambangan)

KPPIP The Committee for Acceleration of Priority
Infrastructure Delivery (Komite Percepatan
Penyediaan Infrastruktur Prioritas)

KPK Corruption Eradication Commission (Komisi
Pemberantasan Korupsi)

KPPU Business Competition Supervisory Commission
(Komisi Pengawas Persaingan Usaha)

KSEI The Indonesian Central Securities Depository
(Kustodian Sentral Efek Indonesia)

LCD Liquid Crystal Display

LGST Luxury Goods Sales Tax

LNG Liquefied Natural Gas




ABBREVIATIONS

LOB Limitation on Benefit

LRT Light Rail Transit

MAP Mutual Agreement Procedure

MICE Meetings, Incentives, Conferences, and Exhibition

MINT The economies of Mexico, Indonesia, Nigeria and
Turkey

MoF Ministry of Finance

MOLHR Ministry of Law and Human Rights

MPR People's Consultative Assembly (Majelis
Permusyawaratan Rakyat)

MRT Mass Rapit Transit

NIB Business Identification Number (Nomor Induk
Berusaha)

NPPBKC Licensing of Excisable Goods Entrepreneur
Registration Number (Nomor Pokok Pengusaha
Barang Kena Cukai)

NTA Net Tangible Assets

OECD Organization for Economic Co-operation and
Development

OJK Financial Services Authority (Otoritas Jasa
Keuangan)

0SS Online Single Submission

PE Permanent Establishment

PDAM Regional Drinking Water Company (Perusahaan
Daerah Air Minum)

PDKB Bonded Zone (Pengusaha di Kawasan Berikat)

Persero A state owned limited liability company
(Perusahaan Perseroan)

Perum A public service entity wholly-owned by the
national government (Perusahaan Umum)

PGN Indonesian state-owned gas company (Perusahaan
Gas Negara)

PIP Indonesia Investment Agency (Pusat Investasi

Pemerintah)




ABBREVIATIONS

PKLN Offshore Commercial Loan Team (Pinjaman
Komersial Luar Negeri)

PLN Indonesian state-owned electricity company
(Perusahaan Listrik Negara)

PMA Foreign capital investment (Penanaman Modal
Asing)

PMDN Domestic capital investment company (Penanaman
Modal Dalam Negeri)

PPAT Official Certifier of Land Deeds (Pgjabat Pembuat
Akta Tanah)

PPATK Indonesian Financial Transaction Report and
Analysis Centre (Pusat Pelaporan dan Analisis
Transaksi Keuangan)

PPP Public Private Partnership

PSAK Indonesian Financial Accounting Standards
(Pernyataan Standar Akuntansi Keuangan)

PR Presidential Regulation (Peraturan Presiden)

PSCs Production Sharing Contracts

R&D Research and Development

RKL Environmental Management Plan (Rencana
Pengelolaan Lingkungan Hidup)

RPJMN National Mid-term Development Plan (Rencana
Pembangunan Jangka Menengah Nasional)

RPL Environmental Monitoring Plan (Rencana
Pemantauan Lingkungan Hidup)

SBSN Indonesian State Islamic Security (Surat Berharga
Syariah Negara)

SEZ Special Economic Zone

SEMA Circular of the Supreme Court (Surat Edaran
Mahkamah Agung)

SKK Migas Special Task Force for Upstream Qil and Gas
Business Activities in Indonesia (Satuan Kerja
Khusus Pelaksana Kegiatan Usaha Hulu Minyak dan
Gas Bumi)

SME Small and Medium-Sized Enterprises




ABBREVIATIONS

SMI PT Sarana Multi Infrastruktur (Persero - a state
owned company engaged in infrastructure project
financing)

S&P Standard & Poor's

SPC Special Purpose Company

SPRINT Financial Service Authority Licensing System (Sistem
perizinan Otoritas Jasa Keuangan)

TDP Company Registration Certificate (Tanda Daftar
Perusahaan)

TIEA Tax Information Exchange Agreement

TPB Bonded Warehouse (Tempat Penimbunan Berikat)

TRIPs Intellectual Property Rights Agreement

UMP Provincial Minimum Wage (Upah Minimum Provinsi)

VAT Value Added Tax

WHT Withholding taxes

WIPO World Intellectual Property Organization
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A. Introduction into Indonesia
(I A[OF 2&7H)

Republic of Indonesia
(constitutional democracy with an executive presidency)
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Total Area  : 1,904,569 sq km (15% largest)
Land 11,811,569 sq km

Water :93.000 sq km

Population :265 Million est. 2019 by BPS, 2019
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Jakarta; Capital City Government HR—k
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and Business Center

Surabaya; 2" Largest City Major

Industrial Center and Port

Major Islands: Sumatra, Java, Kalimantan (Borneo), Sulawesi (Celebes), and Papua
Minor Islands: Maluku, Lesser Sunda Islands (Nusa Tenggara)




1. General overview
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GDP Growth (%, y-o-y) 5.2¢ 5.1/ 5.07 527 5271 5171
Private Consumption 5.1¢ 5.3/ 50/ 5571 5.2f 54f1
(%, y-0-y)

Government Consumption 4.69 457 407 4.21 4571 5.0/
(%, y-0-y)

Gross Fixed Investment 6.7 557 6.0/ 6.57 6.2f 6.3/
(%, y-0-y)

Exports of goods & services 6.5¢ 2.3/ 3.3/ 5771 59/ 5.9/
(%, y-0-y)

Imports of goods & services 1219 3.8/ 3.8/ 6.5/ 6.9/ 8.0/
(%, y-0-y)

Inflation (end period) 3.29 3.4f 29f 3.9f 33f 47f
(%, y-0-y)

US$ exchange rate 14,4829 | 14,249/ | 14382/ | 13922/ | 13,641/ 13,441/
(end period)

°Actual TForecast
Source: EIU, 2019
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2=l EXtof 2ot @ HFo| Aol B & oYt TRX A Y 74H0|
UCH B2 Lol =0l AF EXE FAISH D K@ QlZatE MET = JUCHHA,
AZHAIObE ME E2 52 == = 71217 UL 2019 EH 6 &, QI=HAIOF=
JlE g MEH (AY s Z3hE dESHAL & TYH Aoy Tt £XHAM S
A|EfSH= 7| 4800 ofL 2} &1 78 (R & D) AtA S Z&= =0 Ot M2 &2X|
(HE 173 No. 45/2019)& HEISL|Ct

RS AF A0 2HEHBHY Jokowi CHEH2 &=
Z70| ghot Q| AlOF M 7| RS AS]
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QI E 4| A|OF] GDP= 2017E USD 1215440 A 2018E 04| USD 1= 421 74X
5.2%2| 75U OH, 191 GDPE 6.1% S 7t CE RPIPN(E 7| A Q1 =71 &7 A
ShOf| 2™ QA= HA|Ob= 2025 8K S = =Fo| Aoy HAASES e
‘JOICt GDPO| 7t 2 S St= A2 MH|ARE0|H GDPL| S| 454% S
PAPSEClie

Top 10 Real GDP Growth Among

G-20 Countries Projected by IMF The IMF projects Indonesia's
GDP growth in 2019 will be

around 5.2%, which is the third

glndia I =S \i after India (7.3%) and China
1 China e — | (6.3%) among G-20 countries.
Undonesia _ Eee—— / .
Turkey  — S e
Argenting Ee—
South Korea ————— W 2022
Mexico —_——
Australia =~ Ee— M 2018
South Africa ==="
Saudi Arabia =" 2017

0.0% 2.0% 4.0% 6.0%  8.0% 10%

FDI Realization 2018 by Province

m West Java
m Central Java
m Banten

m DKI Jakarta
m East Java

Others

4

Source: BKPM, 2019



FDI Realization 2018 by Country of Origin

m Singapore
mJapan
mChina
mHong Kong
m Malaysia

= Others

Source: BKPM, 2019

FDI Realization 2018 by Sector

m Electricity, Gas and Water Supply
m Housing, Industrial Estate, and Office Building
® Mining

mTransportation, Warehousing, and
Communications

8% « 10%

W Metal, Machinery, Electronic,Medical Instrument,
Precision, Optical, and Watch Industry

m Others

Source: BKPM, 2019

2. Demography (2! L E4))

Ol = [A|OF 34740 F, 1960 40| M7t 22463012t o] 9172 24 s|of
Rlonf N7 217 49) Rto|ct 206 Bt Bof ol B H S ket 2t
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Trading EconomicsOfl 23 QI H[A|Ote| 53 E7HE2 2017 | 69.02 %0HA
2018 & 69.2 %2 7t d2{Lt 2019 @ 7 € QI HA|OFo] =3 &HOjg2
2 HME ZASH0 67.5 %2 LIEFSCEH Q= HA|OHs AH|ZH0| WEH &S
AHISS B/ UCE 2018 H 3 £7(01M 4 7] (8.27 %0 M 837 %)= AH| X}
X|E0] Z7t oM 2019 W 1 £7(0] 7.89 %0 M 8.63 %= S7t3UCt 23l 3/4
2710]£ 8.74 %= A =ot0 S7H3CE.



A HEHO| T2 QI HA[OF 215 (2019)
=N =7P1E 7|2 2 (Bappenas), 2018

75+ 2935800 —2114700

70-74 2639000 —2337700

65-69 3751100 —sssssou

50-54 sssezo0 [ -
T, -

15000000 10000000 5000000 0 5000000 10000000 15000000

million people

W Xt W ofxt

Source: 2018 © Datebooks, Katadata Indonesia

3. Investment climate (£X} $%)

el=HAlote] AMY g2 2 a2 TNl SUS 3 FHol etgy g9
ZAL} QI AOF= MINT (HA|R, QI=H|A|OF LIO|X|2|Ot, E{7]) o BE{0] 1
T2 o Z=dYEo2 Y| EXAA ZHE Df Al L2t

Tradingnews.comOf (2 H,
2 OIE (68.3), UHO|A|O} (
Lt

8), =2 (50.5), Wa|H (41.9) Ef= (41.8)2
02 OFA|OF =7t = 7Hat e 7

H
H2 Aoz 7HFECE 2001 A Ol2f A= HAOHE 2
YItE #tem, 2017 E 5 & Standard & Poor's (S & P)7 =7t £ xjof Cist
HIHEBBB- / A HO 2 At 0|2 2018 WIHX| QHEH o2 FX|E|U, 2019 H
5 20| CtAl BBB/ HE2 2 550| & 2FE 2, MA a8 /71 0|2 e
Sl HAlote| X2 3 7He| Fa ME HIt I|2 D50 o|s) £AF S50] Of ARCE
sa87%t= M 28 A7I2RHO| 2|58, 7i4 &= A= UHA|OF §Eet 2F
MEE, SUHEX| =EE 58 vttt}

[y

forjo Yl
N

rot

Rating Agency | Rate | Outlook
Fitch Rating BBB Stable
Moody's Baa2 Stable
Standard and Poor's BBB Stable

Source: Ministry of Finance, 2019



2Lt Z 2 MA 240] 190 ZH=01 CHsf F7Fet 2019 Ease of Doing Business
K|z== AE=UAIOHS 2018 E 72014 f BHA| of2fel 7322 EF ALY,

Southeast Asia Ease of Doing Business Rankings 2010-2019

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

0
20
40
60 ——Singapore
——Malaysia
80 ——Thailand
——Brunei
100 ——Vietnam
——Indonesia
120 ——Philippines
——~Cambodia
140 —Laos
——East Timor
160 ——Myanmar
180
200

Source: World Bank Doing Business 2019
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Confidence in National Government in 2016 and Movement Change Since 2007
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Source: OECD Goverment at a Glance 2017
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4. Industry overview and opportunities (4t 7H2h
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Infrastructure Sector (A Z2}AEZHK HZ)
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Sea toll concept - the world maritime

axis:
%’ = Develop 24 new strategic
ports,including 5 hub ports and 19
feeder ports

The private sector owns two of
them
airports, Kertajati
as developed by Chinese
and/or contractors

2015 - 2019

Power

Development of 66 -
power plants in 24 - Indonesian government

provinces deve_lnped 83 toll roads in 16
All of them were provinces
developed by Chinese - Chinese mv&turs{mntr@ims
L Investor/contactors with developed 19 projects with a
Infrastructu bi : an investment of total length of 1,131,835 km
Funding d US$46.060 million total funding of US$6.802
US$480 billion

Urban transport

+ Develop Bus Rapid Transit
(BRT) in 21 provinces
Develop Mass Rapid Transit
(MRT) in 1 metropolis
Development of Light Rail
Transit (LRT) in 9 provinces
Development of Airport Access
Railway System in 9 provinces

Source: Ministry of Transportation RI, May 2016



5. Regional snapshot (X| '8 M &)

EXrof| Mot XS UL ATl A2 E st = FAAISE
QIsH, 1074FE MESHY 2 K|S9 S52| AZIGDP X Q=7 FXt2td HIX| X BE
k] [ PN el u )

Top 10 Regional Demographics

: Provincial Area No. of No. of No. of 8 L
Province 8 8 o (in thousands)
Capital (sq km) Islands | Regencies | Cities (2018)
DKl Jakarta Jakarta 664.0 110 1 5 10,467.8
West Java Bandung 35,377.8 30 18 9 48,683.8
Central Java Semarang 32,800.7 72 29 6 34,490.8
East Java Surabaya 47,799.7 431 29 9 39,500.9
Banten Serang 9,662.7 81 4 4 12,689.7
Riau Pekanbaru 87,023.7 161 10 2 6,814.9
North Sumatera | Medan 72,981.2 232 25 8 14,4154
South Sumatera | Palembang 91,5924 23 13 4 8,370.3
East Kalimantan | Samarinda 129,066.6 419 7 3 3,648.8
South Sulawesi | Makassar 46,717.5 314 21 3 8,772.0
Source: BPS, 2019
Top 10 Gross Regional Domestic Product USD mn
Province | 2015 | 2016 | 2017 | 2018 | % Total 2018
DKl Jakarta 143,778 162,036 177,806 179,546 17.4%
East Java 122,500 138,065 148,950 151,923 14.7%
West Java 110,558 122,997 131,755 138,112 13.1%
Central Java 73,510 81,276 87,565 89,773 8.5%
Riau 47,292 50,785 52,056 52,156 5.0%
North Sumatera 41,444 46,769 50,462 51,184 4.9%
East Kalimantan 36,380 37,740 43,707 44,066 4.2%
Banten 34,646 38,429 41,636 42,463 4.0%
South Sulawesi 24,773 28,223 30,903 31,927 3.0%
South Sumatera 24119 26,453 28,309 28,984 2.8%
Total 659,000 732,774 793,148 810,134 77.0%

Source: BPS, 2019
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Top 10 Regional FDI by Value

USD mn
Province | 2016 | 2017 | 2018
DKl Jakarta 3,398 4,595 4,857
East Java 1,941 1,567 1,333
West Java 5,471 5,143 5,573
Central Java 1,031 2,373 2,372
Riau 869 1,061 1,032
North Sumatera 1,015 1,515 1,227
East Kalimantan 1,140 1,285 587
Banten 2,912 3,048 2,827
South Sulawesi 373 712.8 617
South Sumatera 2,794 1,183 1,078
Total Top 10 20,942 22,482 21,503
Total FDI by value 28,964 32,240 29,307
Source: BPS, 2019
Top 10 Regional FDI by No. of Projects
Province | 2016 | 2017 | 2018
DKI Jakarta 6,751 8,803 6,499
East Java 1,473 1,750 1,441
West Java 5,369 5,309 4,713
Central Java 1,054 955 801
Riau 394 285 252
North Sumatera 688 564 491
East Kalimantan 466 340 275
Banten 2,161 2,479 1,895
South Sulawesi 309 196 191
South Sumatera 251 261 239
Total Top 10 18,916 20,942 16,797
Total FDI projects 25,321 26,257 21,972

Source: BPS, 2019
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Top 10 Provincial Minimum Wage (UMP) per Month
1 USS$ = Rp14,481

| province | 2016|2017 | 2018 |

DKl Jakarta 230.7 2475 256.4
East Java N/A 1024 104.2
West Java 167.5 104.8 106.6
Central Java 81.9 100.8 102.6
Riau 155.9 167.2 170.2
North Sumatera 134.9 144.7 147.2
East Kalimantan 160.9 172.6 175.6
Banten 132.8 142.5 144.9
South Sulawesi 167.5 179.7 182.9
South Sumatera 164.2 176.2 179.3

ource: BPS, 2019

6. Legal and Political System (HE U x| A|AH)

[=]

Ol =LA ¥ A|AGS L 2HE A|BIX| Alfo| B2

Ao QlEHA|Of7} S&IS MAtSHy| ™ of 350 o S0k X E Y0 S20js
Al7|= EH 74, o] BIZEZE00)| A SO EYSE D E D'%‘—xol” “demokrasi
terpimpin”) A|AE O 20| M2t HHZE 7|°*9| aRE

HEZte ARlo] =to 2 £ X|oZICt,

4=8}2 E (Soeharto) CHEH AIEH ("Orde Baru"EE = "New Order”) S0t Z7f0| AHE
IRMSET| Bl =R FXAE FAISHE WS SBE YH M O|LIME|[22t
U2 BE o= 9—|51LO|01| CHot Q= HAIO ROl Ef == 2 BlotE HRULCE
Ol2fgt =32 Q2 2OFO|M 3ot Aoz 7HFERUCE

[ [ [y

.
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OFA|OF 28 217] (1997/1998)0| = Q= L|A|Ot HE = F, &, A0 SLHDH H XA,
g2 Hotg FOAUCHL & 7|2 /iHst 21 E S0/ F7t2| HHE X S3t
HHE ISt O E W” SHE Y| sl ATt HE THE S CHA
AIZFRUCE ot 7H°4A|7I01| OlEHIAIOP e ’WI =70 RIEFO| =0H2
Mad™oz Mesl0d 1999 |, 2004 H, 2009 H, 2014 H 3 2019 HOj| MAH7F H=ICH
O+ E|29| MAOM= =3 9| =20 IHMOﬂ IO O e *JHE
2024 HOofl o F =] Of QUL

0|E15._F Y| 0| = Eotn, Rl HA[ote| B2 FEN 7782 0T
HE2te ARIX] gojl 2245t /ot Ol= =8 0|2 20| AR
HOIL # 22 M| 0 TR E WK F=25tEE oS S0, 2 |

(Kitab Undang-Undang Hukum Perdata)2 4 2&0t 2tH & 7| ef 9 gr2 ut
Ha2|of o2 0f 2t QI HAlOF §E9| 7[Z0|C,
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Hierarchy of Laws and Regulations in Indonesia (21 =L|A|02] HE U 77
AZB)
Ofefi= Ql=UAlOF HE B 782l MAO|CH
a. 1945 Y (Undang-Undang Dasar 1945) : =7t W s1# 40| 7|2 EC{7t EICH
b. =R (Ketetapan MPR)2 =TI 210|3| Aolof et AH S L 2ICt
c Y& E= "YHSUM BE1E (Undang-Undang / Peraturan Pemerintah
Pengganti Undang-Undang) 1945 AAH0IM Hot AtES 8ot
d. ™ME= (Peraturan Pemerintah)2 HES
e. HHSEE (Peraturan Presiden)2 & = 8T A 8CE £H (g &2
N RSl )
2 H(Peraturan Daerah Provinsi)2 Si2 K| 0f| Chot X|& XHX| S HE,
Het Xt AR 8 778 Y HSEHS O[ABHC
|/ XY & (Peraturan Daerah Kabupaten / Kota)2 22 X[ /A /=
X AHA A HE, s X Gt HHAE 2 8 L HSES ol

oot
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onoxo
> I

(@)
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oM elgot HHAE Hit 780 §EStE 8 ofH F80| L M8HO0F SH=X[of
Ciet 2MIE sl dot?| 2lel 7E85ICt

QI A0} E2 HEDF O, 25 (adat), Eell (R ALY = 2 d) 8L EE
P27t oA (FEZ) 3 20l HAMM Aoz AR K| §h2 F7HH 2
BEo DEE ettt et HETtel old2 Y f14530| /le HE2l ’HO|
OtL|H, €& M0 thiet == L&t

National Political System (=7} x| A|AHR)

R=UAIOts SR E YR APHEI e EE tHE 25 S2t=0[Ch =7¢

G AAEIS =0 AH 24 = Cha1t 20

« QZUAIOF 35t EH: 5 V|2 MEE EHS I7Io| |0 HES
FHIOEM L2y, = 2|10 AtF 2 Yol Hots A=t

«  =0H9|3| (Majelis Permusyawaratan Rakyat SE="MPR") : CHE &S Bt A|Z
HotS 7hE 20 e HE 2Y 7|20[Ch 222l = =3 (Dewan
Perwakilan Rakyat == "DPR")2t X 2| 2| (Dewan Perwakilan Daerah SE&=
"DPD"E FHEICE 2= Bot2 =20 o5l S0t =2l HEFEE
A=tk X[Eo|g o Aot X|HAHA| et 24, Y & X F27Ho| 2HA,
Xgol g, =tz Aoty M Xpel 3 Ve AR AR 2], 5Y R XY 2t

O 2 HMBtEICt

« iR (Mahkamah Agung) : QU= HIA|OF |10 AR Z[2H0|CH CHE A EHAL=
CHEZO| Y Hotrt B E DA 272 X|HH R (Pengadilan Neger) Ol Z| 2=
s, 15 - | (Pengadilan Tingg)Ol Al 24 0] Z1gl =ICH AFH SO CHE
Td QA2 s Ot 3O AR XA THARH AP S A2l5ts A Hel
(Pengadilan Niaga)f; 201 Ciot HEE AFHAS 2|5t
Tata Usaha Negara); ©1'H X T2 (Mahkamah Konstitusi
ShAb SN W HEo| Aot B0 ot 2HE A2|sh
MESH=E T XTI QUL
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il
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o QIEU|A[OF LHZt (Kabinet Indonesia) - THE E 0| 2 otH, 2 &, 2F &4
A 22 Y S (EE Y, HZHA, QI AlOF 32 AtE R
Q=L AlOF BEEZE QIE A0 2 XN Z T QUCH SR &1}
ENEHe EY 2080 cier Xl 7| 20| (s BENHE EEerct
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« b4 N ATk el HAOe] fE Sl 8ol Ol 2 Bt BN, F A B
7|20l oo 5D YT, LF22 FX, FM & 722 Bt 20HE
oot (MR 3 7tA MY A 712 §) £= X E det (EX| 01§ Al et §)
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S0, AHZ0| 20517| = ot e 2 02 =7t 7| &0[ 72 EHo

4 S FAlg == AL O X MFLs 22
9o 2EElE ZE XY F AMF 22 5 0{OF S,

Local Governments and Local Autonomy (X|'4 & 9! x| X}X])
X|YEE (pemerintah daerah)= Q1= A|OtS] = HELE A/ XXM E 25
XA} QI= [ A|Ot= 34 7H F(provins) 2 T4 E/0f QUL 2+ F0& AHY| =
9| 2| F=X| Agubernur)7t ULt 2+ = F(regency) 0t A|2 CHA] LT 2t
AZ0l= Al 22t = I AIFO| UCE ZE BFOM, A2 HESE
FHEERH SSHOICE XY HE =22 XY 2|2| (Dewan Perwakilan Rakyat
Daergh)2| S210f et SAHE MR XY 82 HE & 5= ALt

I H[A[Ok= 1999H 0 2B X 2014H0| T HAO 25 AU HEE
o|a{at !

E3 USSP Mo S £2 B 00| i HBS SYYRO|
SAIEICE =319} XWolB|7t 4ESHe Z2E l=UAlokel AIA Y =37t
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2ol Sgre F2 XY M 9l A2 +Yots U0 FYRO| que T2
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B. Identifying Your Investment
Stage (A THA| =t¢l)

Five stages of organization evolution
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C. Legal and Regulatory Overview of
Doing Business in Indonesia
(L=UH[A|OHO| M2 AR ~2H0f CHet
BE X A Me)

OIZHIAIOHS B2 9121, B2t el XSl 9L MESH L4 AR 7H 2912,
Mzote X SEX|7} ElQIC. UE O] HEE QT L Ao} HEl X2l Y %
32 01T NBS 9Bt SH A2 S Terctol ol R xR0 [t X 7|2]S
SISO RN O S SX1E RAISH| 2o 2ot ULk

Representative offices (CHE AR 2 )

QI AlOLO]| BIX| TE S 3|USHE Q=0 FXAbE E ARASE B 5= UL
Yot o2 THE AFRA0= M ZHX| SEO0| ULt

o QI RAFCHE AR A

o OiQIF AR At CHE AR A

o U HE AFRA

Foreign Company Representative Office and Foreign Trade Company
Representative Office

(2= BIALCHE AR 2 S OHR £ 3[AF CiE AMR L)

Q= AP HE AFRA A8 MEXME A=Y AIOF £XHE (Badan Koordinasi
Penanaman Modal =="BKPM") 0l 2| K| Z8HOF oL (SE Ztm| 2™ A]). 221t
2tol tHe M= A~ E
2 AbF20) S5 2 o2

uly
rto

= -
(0SS A2 8)2 Sof =32l 2 AU},

271¢S 2lel o A & = =
250 Folst= Aoltt

0|5 HE AR s 552 TSI Al9fS M2 & 5 AKX T A= AIOFOM ALE
252 oM 0[93 = A2 MetEof ALt

Construction Service Provider Representative Office
(HEY e AFF2 (TEXIAL)
82l Ad 3| At (Badan Usaha Jasa Konstruksi Asing — BUIKA)E XA QI T2 M Eof
HO{5t L LSO Q=W A0 M HE ME|AS 8I517| 2|3l 2 = | A|O}Of
HAXIAMBUIKARO)E HEY &= UCEH HAX| A= LB Q= DA T E AFR A e
AL
M

o|F RO BIAF THE ALRASHCHEA| +9 HE ARE B 4 Ut

AN MBIAZ $86}7] H, AMTAS BF ALY 3 BT TR YRUOREE 05
AIAEIS S8 IPBUIKA (14 CHE AFR 2 BHO|MIA) S | S3OF SITH 2 R|ARS
T9IE, M 7ls U/ EE IO AT RRO|ARE A AEIAS S B 4
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UL ot AMXAH= QI Z L A[OtO| A 4 MHIAS "°”o
DAL (BUKN)2F 55 ZE 2 AlAfS|{OF ot
Fafiorst= Al Y2 LHe2 Eaaq
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Limited Liability Companies (
FAref 2EH5H0] QA0 7| Y

% MQl 3|Ap
2 2t0) .
© SISOIEXtEIQl (PMA): 9101 EXFRI 0| Ematel Eiol

22, MAsiE & F A}
SiEf0| R OiE 4= o0 HIEL 8l0SS A|L- 0| SIHE[L2 0SS 7|2 (S XY
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5712 we
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HH =, 52 7|Y2 PMA 2AE AEISHALE I EH[A|OF ZIALL| X[EE Ql=35]]
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51712 22 4= UL

State-owned Enterprises (38 7|2)

= IHX fdel 2Y7|Y (Badan Usaha Milik Negara & BUMN)O| QUCH.

+ Persero= 27} X[22] 51% 0|42 270 Rt MY QA= S2[E fIt
ALK =S ABYBSICH

= O =
Perum B3 AHIA B2 BHO2 HEIL MY £Q3 (FA0| gli)
AIRo|ct.

JdL 2N Z2E F 782 279 BA 228t HOl /S,

Regional-owned Enterprises (X|L& % £{7(Y)

Y HEe XNYEE 27 7Y (Badan Usaha Milik Daerah == BUMD)2 d &l
;”O*OI Ef RS io 71 ° g It 7| ¥ (Perusahaan Perseroan Daerah)
St= 7| Perusahaan Umum Daerah) S 2 L E=ICH

02 0%

Public Service Agencies (33 A{H|A 7|&h

=7t A KNSR & 7[2 WY AR B Y B ele 35 MH[A 7|2
(Badan Layanan Umum, BLU)S A E'5f oE T 2/ = MH[A HEfO
HF2| 7|gte 2 tHE0| 7 MH|AZ S 2 == UL BLUS| | 2= Q= A|OF
SYERE (Pusat Investasi Pemermtah PIP)2t X}7FEEL2) H'|* % eks
AAEIZ 25t #2[5H7| @8 2 EBLU TransjakartaZt QULE.

Negative Investment List (QIQ EXtHst 28)

2006 @5 12¢ JokOW| esde £ 240 w2t Eﬂ% ?l8 7 S m A =
A EE EE (2016 EXtH st S2)0f 23t 22 HEH 778 No. 44/2016
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Indonesia EE= KBL)E 7|8t 2 ALY B 28 L E23ICH KBLIE £3| Kol 2 &
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Prohibition on Nominee Arrangements
(XH'8 0] & =XI)

SEXtof 2ot HE No. 25/2007 (2007 FAHEH)2 CHE AFREQ| 0|22 {8l 2Ate
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Establishing a PMA company PMA (3|AF 2 &)
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A= FA= 2007 E 0] Q| BKPM 7|2 20| MIAN = EXN 7|7H (etX o2
Y 2 AL 15 E F)LHO| PMA DA K| 22 YFEE Q1= H|A[OF 3201 7|
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SEXFS{7F B A Fo| chet X|E 2 = Xto)| 2ot BKPM 7 No. 6/20182] 7H7E 0f 2ot
BKPM 1+ No. 5/20190| [F2H, PMA 2|At= O] 2| Sl / ArY o7k Of B A
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1. PMA BIAL7H100 % 91 F0 49 SIAP} OFd B2, QI =L Ao} 37} K| 2
20| £HI0| GICF= 240| BHOIS|0fOF BHC}.

2. PMA BIAI7E 100 % 91201 2.2 SlALol AL FZE H| 3%} oIS L|Alofelojf
A2 Bojot2CHs o5 / 90| Gt BAIBHOF Bic
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Timeline for Establishment and Basic Licensing of a PMA Company

Wz POEEY] 1

ua
o

2E 3
1123412341 ]2[3]4

5. | OSS A|AHEof £Xt
ClolEH 0|~ S5

6. [AFEXISE Bl (NIB) (
SINEE SYM F5 =gt
(Tanda Daftar Perusahaan),
Uk =20l M A (Angka
Pengenal Importir - Umum /
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7. | GMRHH= (NPWP) &S
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Timeline for Establishment and Basic Licensing of a PMA Company

8. | SlA 28 AZ A (EfE 2tel
U Las HFE o 2o
2t CFE)

9. | B7HMl M 2 (Surat
Pengukuhan Pengusaha Kena
Pajak - SPPKP)

10. | AFR 2O 5 (OFE
FEOH| %8)

0 HNEZE PVMA SEE 225t ZE 2IO[MAS 2= 0 Zash A7 A
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Indonesian Company Law (| = | A| O} Z|A}EH)
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B. Coal and Mineral Mining (MEH & Z¢)
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2. Tax administration (ZM3H)
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Withholding tax

B 2 20% (H| AZFEXb); 10% / 15% (A=A
O| X} 20% (HIAZFXh); 15% / 20% (5K
A2z 20% (HIA==XE; 15% (=X
J|EMHAR 20% (Bl AFXE); 2% (HFAh
X ol &AMl 20%

N Fre=

At E R S E 10.2%-11.7%

EX X AE 0.3% - 0.5%

EX S AS FHEA 5%

O|FA| 0.1% (QU=H[A|Of ZHAH2H A0 AEHE

Z=AOHOH); 5% (BIAF7F =4 742H);
OHOR7F2 0%/1%/2.5% (EX| Sl/E=
=9 &r)

X2 IPO 0.5%
OIX| M| Rp3,000/ Rp6,000
e PNV 10%

Residence (HFX}

HEXZ UFEE 2/Abs QIE A0 M RHL FAXE FHL EE

ZGTIo| QA= AlOLY| Q= ZRLf

Taxable income and rates (ZHM]| 25 U M)

HAFEXF 7192 ™ MA 250 CHol DFMEICE 5] A 7|2 QL= Alofe] 17
AT (PR HEElE A5S S0 QL A[OHO| A A5 0f CHSH A 2F TkA

rn
o

HEA 712 et o2 EolME2 25%0|Ct

DA HEO| Df=HO| IDR 48 & O[5t A2 PX= EF 7|72t &
%2| M=0| £HEICEH IDR 48210 A IDR 500 & AtO[Q| H7H DfES
E M=, IDR 489 9] =0 SiYst= ItM A S0 TS0 50%2] B
BH=C SHAXHE O 40%0| &S Q=HAOFS M A A0 S& e 7

| —
S
s S50 87, 5%2 HolMes 48 2 & bt

rQ
o

69



HEShs HMAL E= QA UA|ofe o= 1178 AR 0| He §E Y2 250
CHshM = XS 22| D7 B ECH M 3x7F §8 8l 250 tisto] I &A=
ot M2 ASMQ £E e 2 7hEEICH

A4 A szt 242 EE ALY 2010 SASHE HMAtE D8 E =Y Hg=2
AEME HESICH HAEE MF 9 7tA Ao SAtSHE 7|2 dutN o2 2
Mk SF A (PSOO et Hel ASME A LHSHOF otH, 2 Yol SAtet= &4
7|0 CHot SN AlMES PP A HES He=Ct Ax 3 7kA, X 8 ARZ|Of
7|8E MO CHEH MlE HE2 HE E= YRR HHEES S ¥ 2 ™ ECH
Debt-to-Equity Ratio (DER) (:X{H| &)

2016 2| A A= 2EH MIEA SX 7tstt Xt B[22 X[CH DER 4 : 12 A[oHEICH
(EE AE Y 22 N Q). mhetM 2 MRS DERO| = 412 Z=10pSHH =4t
K HIES 25M AMS ?ls] SHE == QICH O] &2 E+2A XS X3
A2EEQ| X, O2|10 LY Sl sfe| £A ZF0) M E=ICF 0|25t Xt 27t
T8 QAR OfL 2t Xt XH2Q| Ho|= MFF &t &1t DhM =& 2| A0
et ME - EICh Eot, X7 K20 YL OFo|H A QI HMIXIe] B2 MK Atel
HES S & 5+ glct

Capital gains taxation (%= &5
SELS2 FYLSO2 MME # U2 A= 42 SH|7F 7FsOICE obA| 2
T 0.1%2] THM|7} X g EiC}

CC

Q L 012 0120 B 90| H|& MR, FA2 IPOA| T4 71XI0| 2.5%

22| BACA0| STk £ 212, 0 S S0f, LS4 B|A} K7k
B S olel R0l Y=ot BL(0%) CHE

=2

o

S

Mo Bl py 1>
M opy Hr

> O
(@]

L
2

£X| QL 22 ojof £
| 7{7X}2+0] Ol = L A|Of b
chafolct B M Bopo| 3

Ct

%2| 2| Z2| tM| L& 0] =L
HOH =<4 5%2| £[F Z2| dhA|

)
=
N
-
b
2
o Ul

rir
X

Branch Profit Tax (X| & 0| 2A)

I AJOFOf | X|5HE Biel7|ge| A Hol= 2= AASME0] Fatk[22
LSME =090l 20%2| X|FHO[= M7} FatElCh PES| =0[{0] LS at €2
HE = X F RSB X 0|2 MM E L=C:

- e=YAotd] =5 E M2 HEE DA oot FEAL SE FER2ZMe

A= =Xt

« Q=YAlotd] BEEN FAE E 7|E DA TS A= SXG

« QI=UA[OF L] DYAIAT S| 2SS Ot ALE Ar S S2I5H| #[oH0]
DGAAYO| AE S G0 CHet &Xt

« QIUA[OF L] D YAIAE S| EESS O[S ALE Ar S S2I5H| #[oH0]
DYAMHYO| ArE S T K=ol Chet FXt

70



Compliance (E5Atg

OILAIOfOl A DAY S Sof FRVSS 2HSHE T IME UBtHOR
UBHE M Xfo SUBH N B4 0[RS FAGOF BHLE. BB DX AIIRI0] S| & K|
L Q| RIAE 52 XFEHE AIZL|AIOL MR RE UM SHO2M
Ol = LA O M# 4 0| R & ol et Elct

N3 HE XIITICAIAHO| HEf2 O| LO{TICL YBHE Ol GARIe HP &
MEEQINE o F 15UTIR| e ekn, o ”202 K| 4 nefof et

CI7t HOIAL 31721 B2 ARLE 424 O|L{O| A DSHC{OF BHLE. Si7H Ol
CH2 A2 A DA K K| S E|O{OF Bk (HOIA R Aol B MY
2olM 9 7|Ef 7| R AU S K2 FU) EDHe AL oA N REAL O] 0)
#3 H2|7t Bk,

Double taxation relief (0| =1tM|Z Zh

Unilateral relief

el A50] U= AF 7|2 s 50| thHsl sl X2t M= g
SHE =L Masxe QWAL Mg -0 [E ot 48 HEg2 &

Tax treaties

QI HAOts &Y ZME HEXZE 210 QUL O] M ZSFE2 OECD 2=
=0 OECDR| YE gt T RS HEOICE M| =of2 YEHOZ B &
RO 50| Tt O] F kA, limit the taxation by one country of companies
resident in the other, 12|10 Et=0| X}EH WM 2 28 sid=7te| EMAS
B0t}

ZMZOf SOl E5 S BtXt 6t o= HMAtE 22 UMYXl @7 Atets
SEANZ{OF oiCt 22H @72 AEtM Ol ZAHS SF0F ot 2= HMIXH7t
R M| ZOFAO| X A QX Q0 siYstE 019, Y, 2LE| S EF
AE5S EE ER0Es 7 ZUE SESH0{0F oIC (YEEM S| TR F7 & ).
Y QU S Io10], 2= HMXHe HAI0 tZstn ZMHo| H=sloFstrt.
Form DGT-2= §4Y35| 287|& £= da 7|2 E= Q=Y AI0F SHAHH A0
ALE QIS HNM 252 HE SALS 210 HOICH HAEXIS YA = =9 SHt
=7tO| DM S =2l 20l BHOtoF BHC} 2ol BHX| 2ot =0l HM|KtE Zof Sht
ZM @20 EE ASSHAL Hlists O{H YO AFA SHME AIEE
ACHEE 8@+ ZUE0] 5F). 0| F = 2=l Form DGT-1 EE& Form DGT-20]|
HED|O{of BtCt O] 27 0| ZFEX| 2t =0 HMXtE THEY ESE

=Rl Rttt

x|z Yol A= DGTVF #e[dt= HAF A|A— S S8HDGT formif £HE &
Y2 E HN=elof ottt M=A| 50| 2L AW ISR A= Ol Y+55
Q= el EMIALOA HE8HOF otCE O LS o fH 40| FAf= 1 E=H|AIOF M F
=2 A AL Rl= 2ot P55 =elsfjofon fEds S 4a

Sxoz ¥435 AES AR,

71



QI A0 ZHIZO YIEYA

22| 2= SR 2|t

EES si7tel = 290| A9 dl

QA ELZOf ol Ip7 | AEH ALQA

azaigAl ofz /g Alzlof

7] of o|=tz/of zgc ot

FETITY az Z2E Ef=

27t2|of =gt JhEt2 EJL|x]

FHLtct 235 =0fL|of B3|

7= st = 2/ Alof <azo|Lt

EEE TS Alo] 4 ofgt ofjoj2|=
algl=

M= Zem  EMs==3 Mrtme o=

SIE 20| A| O} 227 0f e

e ENES otz a7t x| 7| A

mate 22 A0l L %= 2}

m2kA =3 A 2|27} H E

=g FEERS N ot = Lo}

Blo A EE,

Anti-avoidance rules (M| 3| T| ¢ X| 7 H)

General anti-avoidance rule (22t Z M| 3| o] x| 717)

Q= HA|Obs i ZM|IB|I X F-0| QAT = &5 =g X7k ZA| =20
et A S 27| &8 LHE Q1S S50k otH, O] 2ot M| =9f
=g 9X| 82 Chaat Lt

Sof sict

=]
o 5717} QUEh

- 71y 2o EE X
Tof Qs A A ez e T2 Saot Al =

= —
- A 252 89
o

OF
=
>

+ QIZLAIOFOA £ @S HESHE X
TEL{0) M AP 252 S8t
7Rl Qlc,

- SUES AR 00| TfEt S M2 XIAS 2E H20D HYH YUY 48
2.6t 9lck =i

+ QIZU|A|OFOf A ISt B, O| R U/
H3Hel 258 5ta Utk

rir
HU
ne

E| o2l ZSO|Lt 7|E

72



0|5 H[1tA| S M=o BBt S Bh= ZO[ ALY,
M ZECfE T SHI Q|20 SSECHH, =M F#782 80| Ldg &
olCt

A

Che 78S SSAI7{0F ottt

 CH2|RIO[Lf FofXt e 2o

« QEHAOIYAM RS HE Va
SHdE 7HElet

+ CH2 ARR}O] CH 2t 0| 0| 8of ALEBH= 252 50%0]3tO]Ct,
. AR0ID AL AL AR Y/ws Sifo] %S HErSict
. NI EE 2280 AEAOIREE We 50| AP TE WBS 12

SAR A MlS 2 2|+t SiC

-

Y71 29U & SHR2tE SESHX| 2 Al =M gofe| H&0| i E = AL,

Transfer Pricing (0177} Z{1tA])

21 = H|A[OF O] 7+ (Transfer Pricing/TP) 0| [H2F DGT= &

Hef 7t HA 742 AE[(Arm's Length Terms)Off 27{8HX| &2 AL LMXto| s
ASO0[LHHIE S HAETY = s Hoto| /ULCE 7| E0| HEE ASH EHE

o s
CiMSts 7Hy MEet TPY - ES H&010{0f Bt

[

O|M7tA0| CHal A At 70| =212 I8 DGTE SE2HA RHZE M of Chet
HAIALAX S M0t 23 =l No. PER-43/PJ/2010 ("PER-43") & PER-32/PJ/2011
("PER-32") T H 2 SZESIALE X2, X FE= OECDL| BEPS Action 13 Of| 2} 3THA|
e Hast7| 2/$tNo. 213/PMK.03/2016 ("PMK-213") 1 E S 2016 A 12230 0
LHSIACEH 3THA 22 oAl oY, 24 ot 3 371 2 A (CbCR)O
Siieetct

PMK-213+&= PER-32 EE= PER-43 1182 CHXN|SHA| E=CF. F2FA] PER-43 EE= PER-
32 7N HAIE HEES PMK-2130 A FEEX| &= oF A H5t0 ME=ICt

M=Z2 80 et SatA X A7t e HMAES ofelf 7|& S ot O[S0l
SiEEl= EMAE O 7HAEME Z=H|5H0{0F ettt

73



oF

g 71E2Y
PA712H & o &y 5

AHIMZ|Z SEAHSY 2t

i
2
B

A HIbM 7| 2E MBI, 2 HE, 549 Fmof =1t
|} = 7|Ef Hel=

A2 jm
rlo o >

St Rp1IZ O A0 I & YZS 7|28 917 180| Re|Ab=(2lE U Alof
T2 o7 mE0| wet 912 RN ES AAS0F &) OhAE It 22 mhe
=LA OF SHCt

HMAZE 710 OFAH A 22 i Ay 7|&5 SE0HA| RH2 e S+2A Xt
Hefof] CHot Zab 7k JA(Arm's Length Terms)S &===oli OFoCt. Soot OpAH
opUup 22 iU 2 DM AT 2 = 4 71 E O[LYOff ARS8 S 4= RAOJOFSHH TP
=ME HMSot GARS] Mt 2ME AFE S £ s M7 = E 2HelM 7t
H5Z[OfOf SLf

Lot = 80 Wl 280 le 4 2 MY 3 g0 A8 7let Lol DA
oied 8l 22 oS ME5H0or otet EAM = 22 210 S 2lEH|A|0f0f 2

M E3Stofof otoh X| ¢ MEZ2l 4 OfAH I 8l 22 TfYS NS5H| B
HOo=Z A DL HE o|F SO[HA| 23 Yol & Btet 20| HE &
=L,

PMK-2130] 2 M M Xt= OFAH

ool 9 22 Tjo| 4 s FHE YL oR
XpABL01 101 M A1 1 Afofl & sforst

Cf ZMXtE OfAH O 3 22 o
IHRO0|A OfAH ot 3 24 00| 7| 2802 7k= WES Zast ASS
HIHOF 5t DFAH M 9 24 00| 0| & 7tstt dRE XS 5H0]0F Btrt
olgist Hee= EXst E4 HE LA (EH 3A/3A-1 8l 3B/3B-1)0f| F7HEIC
XHf 7| 272 S5sts HZAANC A2 & 0fE0| 112F L0 O| A2l
LA Q| 2 XH= ChCR(EZFE E DA)E Z=H| U K| = sjof st
X[H 7| 40| Q=& Hsto U= B2, sy =77t ofz2fof siehe! [ 2l
LA Q|2 Xt 27tE 2 DM E K= sffoFstrt
o FJ7IEEINMO NEO| O FALYO| Ot E 2
o QUZUAIOL SRRt SEWTHHFO| MZAL 0] UX| AS F2
o HPS MZAZO] JAX|TH A AIOF HEO| S ZVMEEIME S 5 8l

X I
400

74



2718 S5 23 Z2, HAl2ILAPL
r

of et 2 HEEDME AGAEIt SRE A2 2FEH 1274E0| Lo
SOHOFSICE X| 2= HE A= DM A E 2016 0|0 =7HE 2 1M = ChSal
MItI 2 Al (e, 2017 2)77EX| K| =5H04OF Bt

HIMEPMK-213 o EHC 2 et IO W) 285 0fOF ST A2
O = 7t0i| A HEHZ|= BEPS Action 131t XSt L& =Tt AL O
Ct.

LB YR 2 82 22| ('MAP") &

Controlled Foreign Companies (CFC) Rules (CFC,5l 2| X}2| Al

CFCE Q= UAIOF A=A 7| EE= 7HQI0] A E= 7ZHH Mo 2 BRI /U=
o|ZHC| 20| 50% 0|4 (7 210|Lt CHE 2l = | A|OF ZNXI2F Z0]) 2= 3 Q10|
2}2+0| THAIO 50% 7| &=X|7F ME €Lt CFCE H| &% J=H oA HE =Lt
QIEHA|Ot= 2IO|ER[AELL SE|AET} QICH CFC 10| HEE= 8%,
MEE= AXN O] MALZ[ALE 7ISEX| 22 42 QIEHAIOF =FILHIHES
M| 7t5ot Ho 2 ZtFot=X] A- e Hoto| RUCH Ae| A2 2 EH HiHO|
MAZ|ALE ZFSE[X] b= 42 QAR HAIOF HAMAE 7hF A5 HIEZ2 A AHSHY
A0S OFSHLE

el =ds S5ots MRt Higds =38 AlE2 Chaat 2o

a. ST A G| eyl gk HOIM LI2NT|5E O] 4R &
b. siE sHeAY Q0| AZF ylM O[T} AL eIt HRIN M2 7|5H0] gl=
87, AGE T O|= 7RI T

HiE 2t S92 2= Ate & 09| =2 R E 9= 7| 0] thet X|= F oo

o |
H25t0] QI UA[OF HMIXIZE &S &= e & HIE 0|, TS0t 22 A2
EototCt
a. Hig=;
b. 2 HS{7L Q= 2= 2 AFOA Y2 O|X+E XLl O K,
c EXY/E=HE29 Y=,
d. C}E At ETHAKOA 0=,
e. ZLE|;
fo XpAHOfZt E= Y 0]

Indirect Purchase of Indonesian Shares or Assets Involving Special
Purpose Company (SPC)

(5 25 3|A} (SPO)Qt R E QI A|OF F4 & XHAko| 7MY F0f)
SPC7} Q1= L A|OF Ef MIAteE S-S 24A 7 QL0 AHel7tH 0| &7t 0l s oA
QUL B SPCES S T4 i KHhto] ZHY RO QI & LIAJOF HAIXFO Of3t F 4
L= Apete] o2 ZhE & RALE



Indirect Sale of Indonesian Shares Involving SPC (SPCE £t 9l £1i|A|o}
FAo| ZHY o2

Q|21 LHARI7L, A TLAO 7Lt MRIE SPC O] FAIS j2tet HS, oty
1 SPCoF Ol = LAIOF B|AF S EARIZO SR, 1 930l AR}
OI=U[AIOF BIAF EE DHALRH O] FAIS Df2tets HOE 215 E A th

Exchange of Information Regulation (‘8% w2t {473 )
Z=0| ZM|2|T| == A AES ote O J2|1 =712 ZMES 2 S Fdts
O =8s 7| ?loll =712t S22 8 netotth

MNeE wzt2 El-OI‘_f e
OlZMEE/ZM S
XA-HX-IEJ_LQ_I_}odX‘I
C}=27 o

CRRpZE 2t 72 &l
LRIt

7|EF ChARZH S

0| et A X[ ofoF ettt
F

o wN =g

OECD=EAM 7tsd& =017| ®I8l 22Y +=F0M M3 X 58 JEE XAs2=
_‘%F%* Z= QIECRS (Common Reporting Standard)S 7§ 2434 Tt

g Azt EEE Az ERAC AF =710 A= }‘“T g=1 o 4= ACH
AEOI (Automatic Exchange of Information)S —_rL°4OfE HedHe EH aygs 2
= QO0| Dj AN ZO|& My 2 27 h=r}

AEQIS =H[ol7| ?8ll §F= 58 7|20 Ma 552 S8 =58 S22
SIEUA|OF M7 E=0] SIHSHE= XA[St= 75 d& 18 S 2aUCE Lot
Td2 BlEs g8 720l et M =X = = JSC O 780 W) 245X

2 % HEIO MO R LFEE YR AXE B2 WEEE YO
A o|ct,

AEOIF7t=Ql QI YIA|OH= 2018 H7FA| X[E0| §H Hets Al Y A2
Ol §ECE AEOI =8| M TR = 88 7|20 =M 55422 §9 M7
FEE MFMO SHBtES XA[SIRA2H, =40HK] te 82 MM E 2L,

Indonesia’s Participation in OECD’s Base Erosion and Profit Shifting (BEPS)
Projects (OECD2| BEPS ZE2HN|E)

QI | A|OF= OECD(B M & 7HE 7|71 2| fE 7t OFL K|t G-20 = 7+52f ”MB{CE
2t el YAl Of= A-|H-|§ 2|0 23 X2 BEPS TZMEQ MHOoz xrqu
R SHA2F QI LI A[OF= AH7| BEPSS| A S et *0|D4 AMIEX] K=

Y2o| ZAlot HESO| 1+ 0| QILt. Chs #& BEPS @ Atels O[A45}7| $I6H

QI HA[OF7} F ot =X S EO‘OJ Z0|C}.

CIX| & MH| Ao Z40) CHoE AFY | O/=HY
SEIL7HXI M (Action 1)
Hybrids (Action 2) 0|zt

76



CFCs (Action 3)

2I=H[A|OF= 0|0 CFC 18 S 7HA| 2
UXEH B0 2H =S| O QUL

O|Xt S| (Action 4)

27 A A2 FHE SHE
J|4to 2310f BEPSOI M ARSHE 1
EE 8 W8T (EFoE ARy
(CHAFCHZE AJ#)0| =g Elct,

0|2

S5t M2 2 (Action 5)
_7|<_Ot H

Action 6)

d

il
ofo
0=
i

QI H[AlOH= 5‘2.‘ flEE XS]
TAE 7k RACH

rot

s

A M2 MEf (Action 7)
2 (Actions 8-10)

20130 el FFof wat M Rt=
OECD O| ™ 7t 7to|=ztolof ket
TN AS BES 7K BEO| 2FT|
Il K| THAH TR ShARKtS] HEtE
Z3fjofsirt. Actions 8-100] [[faf
F=7t 0l X7t o]l EX| ofF= Ot
LB X|X| AL

34X MF A 37K (Action
2

—_

TS

o

| M7t Z4 2 M3} (Action 13)

-|o+

HEEZL 2016H1E1Y O]
WAl =AM A0 CHDE 3EHA =FS
EM3 @7 AEE YL

7 AFEt2 A2 Action 133 %
Atgtof mhep opAED YT 24 oY
DEO| F7 HEE 273} 2 MRE
QIZL{|A[OFO] 2 4 £ OfOF SHH ThA|
Ol ZHEE 47Y oJLH01| X3 &|ofof StCt,
EE°,_F, 0|X-|7|-74 XHX—l .HI.XIO| I:HO| |_H()-||A-|
=AMzt 2+ Ar@ﬂr LY B GARXEO]
Zah2 23] fiet M2 7|EH0|
E Rt

[

|.

77



ZIFEE M (Action 13) I/MEEIME EF FIHME HETL
ZSHEl Action 13 27 AFgHo] 2}
EQlE%iom 2016 12¥30YEEH
AlEtSHE =AM 920 HE8=ICt,
27|¢0| o= gt oo U oot
42 2UHE SFANI|= B2 Az lAof
HMAHs Z7HEEOME M S8 OFStC)

- T/EEIM HES 276K Y=t
cC

o QI=HA|OF Rt YE nets S|
gk et

o SO ZVHE M= QI A|O}
YROM 22 5 Sl

=7HEEI0M TS0 M F F=0A
HE XY 2EY AR O dECrh

OlEHAlOlE 271 B0M AIE DS
|

Slst ChRtzt [t 9l Woro| A e
27} 3 fLtolc
27 52 (Action 14) PR e QIHAOt] 43 ol

X (MAP) =2 39| 2H0|E
HEQI"MS Btol X} ol X|&of st
T No 49 / PK.03 / 2019 (PMK-49)

£ ALt "2 2 HAHLSSEC
FUMOZ OHE7|"(Action 14)0 2tst
OECD BEPS T2 M E 9| Action140|
HAE XA BEZ SFC

2019 | 4 & 26 L5 E PMK-49& 2015
4 A|Z BEPS H A7} MEE|7| Mo
2=l 0| MAP 7Y, & F 5 &t
HS 240 / PMK.03 / 2014 (O] MAP
T+3)E CHAIBHCE.

PMK-49+& QI L|A[OF| UZEHZ Action 14
off th2 Mot FHASHA LX|AIZICH
PMK-49& 2019 H ME= Al s
otHo| YR 2 AL, £ MAP
MEMO| HAL € 8l =& XX
ZHO|A MAP EXL0| ECt S ES
MEg Aoz 7|y =Ct

78



CHREZE =2k (Action 15) OI=HA|OH= 2017H6 720 MLI (Base
Erosion and Profit Shifting2 X| of EHOF
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